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THE BHARUCH DISTRICT CENTRAL CO-OPERATIVE BANK LTD., BHARUCH.

Details Of Non Performing Assets Of
The Bank And Provision Made As On 31.03.2023

As On 31.03.2023

Particulars

As On 31.03.2022

Total Advances (As Per

Balance Sheet)
Less : Capitalised NPA Int.

Gross Advances

Amount Rs.

7020276613.70

125339852.15
6894936761.55

%  Required Provision

Amount Rs.

6674071918.35

111042180.05
6563029738.30

Standard Assets

6218640990.77

17857453.69

5893804277.37

Agricultural Advances 4678073515.52 0.25 11695183.79 4422932730.18
Non Agricultural Advances 1540567475.25 0.40 6162269.90 1470871547.19
Non Performing Assets

(a) Sub Standard Assets 56181538.09 10.00 5618153.81 171866194.84
(b) Doubtful Assets 578010903.58 319959761.37 455322313.79
(1) 3To4Years-D 1 132536200.50 20.00 26507240.10 59203883.63
(2) 4To6Years-D 2 217174545.44 30.00 65152363.63 241451018.93
(3) 6 Years & Above-D 3 228300157.64 | 100.00 228300157.64 154667411.23
(C) Unsecured Loan 0.00 | 100.00 0.00 0.00
(D) Los Assets 42103330.14 | 100.00 42103330.14 42036952.30

Total NPA And Required
Provision

676295771.81

367681245.32

669225460.93

Provision Made Against NPA 715192326.07 646358708.45
Net NPA 0.00 22866752.48
Net Advances 6179744435.48 5916671029.85

Particulars

Standard Assets

Required Provision

17857453.69

Provision Made

30000000.00

Required Provision

16940818.01

NPA Advances

367681245.32

715192326.07

298167065.42

Overdue Interest

125339852.15

232311705.47

111042180.05

% Of Gross NPA Against Gross Advances : 9.81%
% Of Net NPA Against Net Advances : 0.00%




THE BHARUCH DISTRICT CENTRAL CO-OPERATIVE BANK LTD., BHARUCH.

STATUTORY AUDITOR'S REPORT

To,
The Members
The Bharuch District Central Co-Operative Bank Limited, Bharuch.

Report on Financial Statement:

We have audited the attached Balance Sheet of The Bharuch District Central Co-Operative Bank Limited as on 31" March,2023, and also
Profit and Loss Account and Cash flow Statement annexed there to for the year ended on that date in which the returns of branches and head office
audited by us, are incorporated. The branches audited by us have been selected in accordance with the guidelines issued to the Bank by NABARD.

Responsibility of the Management in preparation of the Financial Statements:

The Management of the Bank is responsible for the preparation of the financial statements that give true and fair view of the Financial
Position and Financial Performance of The Bank in accordance with the requirements of the Reserve Bank of India, the provision of The Banking
Regulation Act, 1949 and recognized accounting policies and practices, including the applicable Accounting Standards issued by the Institute of
Chartered Accountant of India. This responsibility of management includes the design, implementation and maintenance of internal control
relevant to the preparation of the financial statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility :

Our responsibility is to express an opinion on the Financial Statements based on our audit. We conducted our audit in accordance with
the auditing standard generally accepted in India. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatements.

An audit involves performing procedures to obtain audit evidences and examination of the amounts and disclosures made in the
financial statements on test check basis. An audit also includes assessing and evaluating the appropriateness of the accounting principles and
policies used and reasonableness of the significant accounting estimates made by the management, as well as evaluating the overall financial
statements presentation of the Financial Statements.

The procedures selected depend on the auditor's judgement, including the assessment of the risk of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to
preparation and presentation of the Financial Statements in order to design and adopt the audit procedures that are appropriate in the relevant
circumstances of performing the audit. We believe that our audit provides a reasonable basis for our opinion.

Opinion:

In our opinion and to the best of our information and according to the explanations given to us by the management of the Bank, the
Financial Statements drawn from the said accounts read together with the notes thereon, give the information required by the Banking Regulation
Act, 1949 as well as Gujarat State Co-Operative Society Act in the manner so required and gives a true and fair view in conformity with the
Accounting Principles generally accepted in India:

(I) Inthecase of Balance Sheet, of the state of the affairsasat 31" March, 2023.
(1) Inthe case of the Profit and Loss Account, of true Balance of Profit, for the year ended on that date and
(1) Inthe case of Cash Flow Statement of the Cash Flow for the year ended on that date.

Report on other legal and regulatory requirements:
The Balance Sheet and Profit and Loss Account have been drawn up in form 'A’ and 'B' respectively of the third schedule, in accordance
with the provisions of section 29 of the Banking Regulation Act, 1949.
Asrequired under section 31 of the Banking Regulation Act, 1949 as applicable to Co-Operative Societies, we report that :
(a) Wehave obtained all the information and explanations, which to the best of our knowledge and belief were necessary for the purposes of our
auditand have found them to be satisfactory.
(b) Thetransactions of the Bank which have to come to our notice have been within the competence of the Bank.
(c) Inouropinion, proper returns adequate for the purpose of our audit have been kept by Bank so far, as appears from the examination of those
books and proper returns adequate for the purpose of our audit have been received from the branches of the Bank.
(d) The Balance Sheet, Profit and Loss Account and the Cash Flow Statement dealt with by this reports are in agreement with the books of account
and are drawn up in conformity with the law.
(e) Certainltems of Income & Expenditure as stated in Note-6 to the significant accounting policies of Part B are accounted on cash basis as against
accrual basis specified under Accounting Standard-9 on 'Revenue Recognition' issued by the Institute of Chartered Accountant of India.

Audit classification:
The Bank has been awarded 'A’ Audit classification for the Financial Year 2022-23.

Place : Vadodara For, Hardik K Shah & Company
Date :24/04/2023 Chartered Accountants

CA Krushil Gandhi

Partner

M. No.: 151743

FRN: 131910W
UDIN: 23151743BGWZQT3276




THE BHARUCH DISTRICT CENTRAL CO-OPERATIVE BANK LTD., BHARUCH.

Balance Sheet as on 31st March 2023

(000's omitted)

Ason 31-3-2023 Ason31-3-2022

Particulars Schedule (cyrrent Year) (Previous Year)
Capital and Liabilities
1 | Capital 1 67660 68148
2 | Reserves and Surplus 2 1895291 1839457
3 | Deposits 3 12814291 12059737
4 | Borrowings 4 251739 1129040
5 | Other liabilities and provisions 5 717392 731481
Total 15746373 15827863
Assets
Cash and balances with Reserve Bank of India 546299 470625
Balance with banks and money at call and 7 3701639 4098825
short notice
Investments 8 3159748 3266050
Advances 9 7020277 6674072
10 [ Fixed Assets 10 218375 234381
11 [ Other Assets 11 1100035 1083910
15746373 15827863
12 | Contingent liabilities 12 92903 262601

Accounting Note and Policies and Notes on Accounts - as per Appendix
As per our report of even date attached.

For Hardik K Shah & Company ~ Arunsinh A. Rana Karsanbhai G. Patel Ajaysinh A. Rana

Chartered Accountants, Vadodara Chairman Vice Chairman Managing Director

Pinkal R. Raval

I/c Manager/CEO

CA Krushil Gandhi Narendrasinh C Parmar  Bhartendrasinh S Vansadiya Mukeshbhai K Patel
Partner _ Kiritsinh A Rana Vasantbhai S Patel Bhupatsinh M Kesrola
Membership No.: 151743 Sanjaysinh A Sindha Sardarsinh K Desai Jagdishbhai S Patel
FRN:13 1910‘_” Harshadbhai L Patel Ishakiji G Raj Marutisinh T Atodariya
Statutory Auditor Chandrakantbhai P Patel Himanshubhai N Patel Dharamvirsinh B Rana
Date : 24.04.2023 Bhupendrasinh S Rathod Sureshbhai D Patel Sunilbhai R Patel

UDIN: 23151743BGWZQT3276

Sandipbhai R Vyas Bhaskarbhai B Patel
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THE BHARUCH DISTRICT CENTRAL CO-OPERATIVE BANK LTD., BHARUCH.

Profit and Loss Account for the year ended on 31st March 2023

Particulars

Schedule

BHARUCH

DCCB
7 7

(000's omitted)
Ason 31-3-2023 Ason 31-3-2022

(Current Year) (Previous Year)
L. Income

Interest earned 13 1020075 971462
Other income 14 129552 190579
Total 1149627 1162041

II. | Expenditure
Interest Expended 15 523080 561581
Operating Expenses 16 466937 467112
Provisions and contingencies 17 119483 99400
Total 1109500 1128093
III. | Profit/Loss 40127 33948
Net profit/loss(-) for the year 40127 33948
Profit/loss(-) brought forward 0 0
Total 1149627 1162041
IV. | Appropriations 40127 33948
Transfer to statutory reserves 10032 8487
Transfer to Agricultural Credit Stabilization Fund 6019 5092
Transfer To Sp. Bad Debt Fund 6019 5092
Transfer to Government/ proposed dividend 10148 10221
Transfer To Building Fund 1977 1264
Transfer To OTS Fund 1977 1264
Transfer To Investment Fluctuations Fund 1977 1264
Transfer To Dividend Equilization Fund 1582 1011
Transfer To Co-op. Education And Training Fund 396 253

Accounting Note and Policies and Notes on Accounts - as per Appendix
As per our report of even date attached.

For Hardik K Shah & Company
Chartered Accountants, Vadodara

Chairman

CA Krushil Gandhi Narendrasinh C Parmar
Partner Kiritsinh A Rana
Membership No.: 151743 Sanjaysinh A Sindha
FRN:131910W Harshadbhai L Patel
Statutory Auditor Chandrakantbhai P Patel
Date : 24.04.2023 Bhupendrasinh S Rathod

UDIN: 23151743BGWZQT3276

Sandipbhai R Vyas

Vice Chairman

Arunsinh A. Rana Karsanbhai G. Patel Ajaysinh A. Rana

Managing Director

Pinkal R. Raval

I/c Manager/CEO
Bhartendrasinh S Vansadiya Mukeshbhai K Patel
Vasantbhai S Patel Bhupatsinh M Kesrola
Sardarsinh K Desai Jagdishbhai S Patel
Ishakji G Raj Marutisinh T Atodariya
Himanshubhai N Patel Dharamvirsinh B Rana
Sureshbhai D Patel Sunilbhai R Patel
Bhaskarbhai B Patel




Particulars

THE BHARUCH DISTRICT CENTRAL CO-OPERATIVE BANK LTD., BHARUCH.

Schedule 1 - Capital

(000's omitted)

Ason 31-3-2023 Ason 31-3-2022

(Current Year) (Previous Year)
[ | Share Capital

Authorised Capital 450000 450000
(4500000 Shares of Rs. 100/- each)
Issued Capital 67660 68148
(676597 Shares of Rs. 100/- each)
Subscribed Capital 67660 68148
(676597 Shares of Rs. 100/- each)
Called-up Capital 0 0
(___ sharesof Rs._____each)
Less: Calls unpaid 0 0
Add: Forfeited shares 0 0

Total 67660 68148

Schedule 2 -Reserves and Surplus

Particulars

(000's omitted)

Ason 31-3-2023 Ason 31-3-2022

(Current Year) (Previous Year)

[. | Statutory Reserves 386835 378272
Opening Balance 378272 355500
Additions during the year 8563 22772
Deductions during the year 0 0

II. | Agri Credit Stabilisation Fund 231911 226819
Opening Balance 226819 226819
Additions during the year 5092 0
Deductions during the year 0 0

[II. | Building Fund 245143 243879
Opening Balance 243879 243879
Additions during the year 1264 0
Deductions during the year 0 0

IV. | Agri Development Fund 335 335
Opening Balance 335 335
Additions during the year 0 0
Deductions during the year 0 0




THE BHARUCH DISTRICT CENTRAL CO-OPERATIVE BANK LTD., BHARUCH. f\?‘"‘

Ason 31-3-2023 Ason 31-3-2022

Particulars (Current Year) (Previous Year)

V. | OTS Fund 44092 51153
Opening Balance 51153 58008
Additions during the year 1264 0
Deductions during the year 8325 6855

VI. | Coop. Education And Training Fund 1678 1425
Opening Balance 1425 1425
Additions during the year 253 0
Deductions during the year 0 0

VII. | Dividend Equalisation Fund 49370 48359
Opening Balance 48359 48359
Additions during the year 1011 0
Deductions during the year 0 0

VIIL. | Automation Fund 21369 21369
Opening Balance 21369 21369
Additions during the year 0 0
Deductions during the year 0 0

IX. | Technology Development Fund 603 603
Opening Balance 603 603
Additions during the year 0 0
Deductions during the year 0 0

X. | Technology Adoption Fund 275 275
Opening Balance 275 275
Additions during the year 0 0
Deductions during the year 0 0

XI. | Special Bad Debt Fund 162692 157600
Opening Balance 157600 157600
Additions during the year 5092 0
Deductions during the year 0 0

XII. | Bad And Doubtful Debt Reserve 552500 488759
Opening Balance 488759 511359
Additions during the year 105583 90500
Deductions during the year 41842 113100
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(Current Year)
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Ason 31-3-2023 Ason 31-3-2022
(Previous Year)

XIII. | Bad And Doubtful (Other) Debt Reserve 111992 111992
Opening Balance 111992 111992
Additions during the year 0 0
Deductions during the year 0 0

XIV. | Investment Depreciation Reserve 7758 39558
Opening Balance 39558 63098
Additions during the year 10500 0
Deductions during the year 42300 23540

XV. | Special Reserve For Long Term Finance 1100 1100
Opening Balance 1100 1100
Additions during the year 0 0
Deductions during the year 0 0

XVI. | Investment Fluctuation Reserve & Fund 30045 28781
Opening Balance 28781 28781
Additions during the year 6264 0
Deductions during the year 5000 0

XVIL. | Vehicle Subsidy 3300 4957
Opening Balance 4957 4635
Additions during the year 0 1500
Deductions during the year 1657 1178

XVIIL.| Micro ATM Subsidy 166 273
Opening Balance 273 451
Additions during the year 0 0
Deductions during the year 107 178

XIX. | Member Gift Fund 4000 0
Opening Balance 0 0
Additions during the year 4000 0
Deductions during the year 0 0

XX. | Balance in Profit and Loss Account 40127 33948

Total (I To XX) 1895291 1839457




THE BHARUCH DISTRICT CENTRAL CO-OPERATIVE BANK LTD., BHARUCH.

Schedule 3 - Deposits
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(000's omitted)
Particulars Ason 31-3-2023 Ason 31-3-2022
(Current Year) (Previous Year)
Al | Demand deposits 639077 673518
(i) From banks 55655 30625
(ii) From others 583422 642893
II. | Savings Bank Deposits 5764049 5045227
[II. | Term Deposits 6411165 6340992
(i) From banks 63324 149002
(ii) From others 6347841 6191990
Total (I, IT and III) 12814291 12059737
B. | (i) Deposits of branches in India 12814291 12059737
(ii) Deposits of branches outside India 0 0
Total 12814291 12059737
Schedule 4 - Borrowings
(000's omitted)

Ason 31-3-2023 Ason 31-3-2022

Particulars

(Current Year)

(Previous Year)

[. | Borrowings in India 251739 1129040
(a) Reserve Bank of India / NABARD 251739 1129040

(b) Other banks 0 0

(c) Other institutions and agencies 0 0

II. | Borrowings outside India 0 0
Total (I and II) 251739 1129040

Secured borrowings included in I and II above 251739 1129040
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Schedule 5 -Other Liabilities and Provisions
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(000's omitted)

Particulars Ason 31-3-2023 Ason 31-3-2022

(Current Year) (Previous Year)

[ | Bills payable 982 2241
[T | Inter-office adjustment (net) 513 513
Il [ Interestaccrued 177874 183051
IV | Others (including provisions) 538023 545676
a) Provision For Income Tax 49800 35900

b) Overdue Interest Reserve 340943 353351

c) Provision For Standard Assets 30000 30000

d) Sundry Creditors 6110 5486

e) Others 111170 120939
Suspense 4672 1094

Staff Cash Securities 4582 4739
Clearing Payable 0 745

Safe Deposit Chamber Deposit 17 17
Recapitalization Assistance For PACS 5081 5081
Subsidy Reserve Fund 725 876

Staff Group Gratuity Fund 15000 20000
Incentive Salary Payable 8300 16500
Retention Money 351 351

TDS Payable 9059 8522
AAtma Nirbhar Swa Sahay Yojna Subsidy 0 412
Interest Payable PACS 2020-21 0 55173
Interest Payable PACS 2021-22 55238 4859
Professional Tax Payable 15 20
Provision for Telephone Bill 0 100

ATM Clearing Suspense 1627 1500
RTGS/NEFT O/w Suspense 1432 38
Suspense (ATM) 685 911

BBPS Pool Account 1 1
Unclaimed Dividend 34 0

Staff Providend Fund 247 0
ACH/NPCI Cr Return 22 0
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Particulars

Ason 31-3-2023
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Ason 31-3-2022

(Current Year) (Previous Year)

CGST Payable 367 0
SGST Payable 367 0
Other Expenses Payable 33 0
Interest Payable PACS 2022-23 3315 0
Total 717392 731481

Schedule 6 -Cash and Balances with Reserve Bank of India (9¢'s omitted)
Ason 31-3-2023 Ason 31-3-2022

Particulars

(Current Year)

(Previous Year)

Particulars

I In India

[. [ Cashin hand (including foreign currency notes) 546299 470625
II. | Balances with Reserve Bank of India 0 0
(i) in Current Account 0 0
(ii) in Other Accounts 0 0
Total (I and II) 546299 470625

Schedule 7 -Balances with Banks and Money at Call and Short Notice  (090's omitted)

Ason 31-3-2023 Ason 31-3-2022

(Current Year)

(Previous Year)

(i) Balances with banks 3621639 4098825
(a) in Current Accounts 199139 188465
(b) in Other Deposit Accounts 3422500 3910360

(ii) Money at call and short notice 80000 0
(a) with banks 80000 0
(b) with other institutions 0 0

Total (i and ii) 3701639 4098825
Il | Outside India

(i) in Current Accounts 0 0

(ii) in Other Deposit Accounts 0 0

(iii) Money at call and short notice 0 0

Total (i, ii and iii) 0 0
Grand Total (I and II) 3701639 4098825
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Schedule 8 - Investments (000's omitted)

Ason 31-3-2023 Ason 31-3-2022
(Current Year) (Previous Year)

Particulars

[ | Investments in India in

(i) Government Securities 2904613 3245623
(ii) Other approved securities 0 0
(iii) Shares 4403 4403
(iv) Debentures and Bonds 250000 15000
(v) Subsidiaries and/or joint ventures 0 0
(vi) Others (Govt Security Premium) 732 1024
Total 3159748 3266050

I | Investments outside India in
(i) Government securities (including local authorities) 0 0
(ii) Subsidiaries and/or joint ventures abroad 0 0
(iii) Others investments (to be specified) 0 0
Total 0 0
Grand Total (I and II) 3159748 3266050

Schedule 9 - Advances (000's omitted)

Ason 31-3-2023 Ason 31-3-2022
(Current Year) (Previous Year)

Particulars

A | (i) Bills purchased and discounted 0 0
(ii) Cash credits, overdrafts and loans repayable on demand 6301303 6016817
(iii) Term loans 718974 657255
Total 7020277 6674072
B | (i) Secured by tangible assets 7020277 6674072
(ii) Covered by Bank/Government Guarantees 0 0
(iii) Unsecured 0 0
Total 7020277 6674072

C.I. [ Advances in India
(i) Priority Sectors 6357037 6087269
(ii) Public Sector 0 0
(iii) Banks 0 0
(iv) Others 663240 586803
Total 7020277 6674072
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Ason 31-3-2023 Ason 31-3-2022
(Current Year) (Previous Year)

Particulars

C.IL. | Advances outside India
(i) Due from banks 0 0
(ii) Due from others 0 0
(a) Bills purchased and discounted 0 0
(b) Syndicated loans 0 0
(c) Others 0 0
Total 0 0
Grand Total (C.I and II) 7020277 6674072
Schedule 10 - Fixed Assets
(000's omitted)
: Ason 31-3-2023 Ason 31-3-2022
Particulars (Current Year) (Previous Year)
[ | Premises 144905 150409
At cost as on 31st March of the preceding year 150409 156539
Additions during the year 0 0
Deductions during the year 0 53
Depreciation to date 5504 6077
I | Other Fixed Assets (including furniture and fixtures) 73470 83972
At cost as on 31st March of the preceding year 83971 96461
Additions during the year 8735 10800
Deductions during the year 68 374
Depreciation to date 19168 22915
Total (I and II) 218375 234381
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(000's omitted)

Particulars Ason 31-3-2023 Ason ;31-3-2022

(Current Year) (Previous Year)
[. [ Inter-office adjustments (net) 0 0
II. | Interestaccrued 167437 148441
III. | Tax paid in advance/tax deducted at source 116616 106135
[V. | Stationery and stamps 3833 3656
V. | Non-banking assets acquired in satisfaction of claims 0 0
VL. [ Others 812149 825678
SRO Deposit 6 6
Meter Deposit 406 379
Locker/Gold Loan Stamp 224 1
Suspense A/c 30 3
DEAF Claim Receivable 11 5
Outward Clearing 12118 18080
Telephone Deposit 115 115
Office Building Deposit 22 22
Interest Subvention Receivable - GOI 111898 190372
Interest Subvention Receivable - GOI Prompt Payers 280049 289561
Interest Subve. Receivable - Guj. Govt. 133931 63043
Pan Card Agency Deposit 10 10
Pan Application Receivable 6 8
IGST Receivable 162 0
CGST Receivable 22543 19389
SGST Receivable 14643 11427
NEFT Outward 1356 101
Claim For Loro (ATM Transaction Amount Receivable) 5087 5603
IMPS Inward 3292 146
Assignee Dues 40262 40284
Dues From Society Under Liquidation 178710 182251
Provision For Deferred Tax 5043 4872
LPG/UID Credit 2225 0
Total 1100035 1083910
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Schedule 12 -Contingent Liabilities

(000's omitted)
Ason 31-3-2023 Ason 31-3-2022

Particulars (Current Year) (Previous Year)

[. | Claims against the bank not acknowledged as debts 0 0

II. | Liability for partly paid investments 0 0
III. | Liability on account of outstanding forward exchange corjtracts 0 0
[V. | Guarantees given on behalf of constituents 2000 2100
(a) In India 2000 2100

(b) Outside India 0 0

V. [ Acceptances, endorsements and other obligations 0 0

VI. | Other items for which the bank is contingently liable 86605 256203
(a) DEAF Account With RBI 48005 47552

(b) Income Tax Demand Against Pending Appeals 38600 208651

VII. | Principal State Parternship Fund 4298 4298
(i) Central Co-op. Banks 2463 2463

(ii) Primary Agricultdural Credit Societies 1835 1835

Total 92903 262601

Schedule 13 -Interest Earned

(000's omitted)

Particulars Ason 31-3-2023 Ason 31-3-2022
(Current Year) (Previous Year)
[. | Interest/discount on advances/bills 579594 605685
II. | Income on investments 440481 365777
III. | Interest on balances with Reserve Bank of India and 0 0

other inter-bank funds
IV. | Others 0 0
Total 1020075 971462
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Schedule 14 -Other Income

(000's omitted)

Particulars Ason 31-3-2023 Ason ;31-3-2022

(Current Year) (Previous Year)

. | Commission, exchange and brokerage 16478 15872

II. [ Profit on sale of investments 35147 0

Less:Loss on sale of investments 0 0

III. [ Profit on revaluation of investments 0 0

Less:Loss on revaluation of investments 0 0

IV. | Profit on sale of land, buildings and other assets 0 50

Less:Loss on sale of land, buildings and other assets 0 10

V. | Profit on exchange transactions 0 0

Less:Loss on exchange transactions 0 0

VI. | Income earned by way of dividends, etc. from subsidiaries/ 666 668
companies and/or joint ventures abroad/in India

VII. | Miscellaneous Income 77261 173999

Chamber Rent 2297 2749

Miscellaneous Income 15 1461

Deferred Tax 171 4872

GSC Bank Grant 15000 10000

ATM Transaction Income 10304 8334

Loan Processing Charge 92 299

Atal Pension Yojna Incentive 13 25

Other Income 1050 275

IMPS I/W Income 31 26

Overdue Interest Reserve 0 32599

Bad & Doubtful Debts Reserve 41842 113100

Excess Provision For Income Tax 0 70

Excess Depreciation Fund Written Back 822 189

Excess Provision For Staff Incentive Salary 624 0

Excess Provision For Investment Fluctuation Reserve 5000 0

Total 129552 190579
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(000's omitted)
Ason 31-3-2023 Ason 31-3-2022

Schedule 15 -Interest Expended

Particulars (Current Year) (Previous Year)

. | Interest on deposits 518843 541471
II. [ Interest on Reserve Bank of India/ Inter-bank borrowings 4237 20110
III. [ Others 0 0
Total 523080 561581

Schedule 16 - Operating Expenses

(000's omitted)

Particulars Ason 31-3-2023 Ason 31-3-2022

(Current Year) (Previous Year)

I. | Payments to and provisions for employees 264150 265633
II. [ Rent, taxes and lighting 8920 8297
I1I. | Printing and stationery 18997 17309
[V. [ Advertisement and publicity 1096 2695
V. | Depreciation on bank's property 23730 27950
VI. | Director's fees, allowances and Expenses 385 383
VII. | Auditors' fees and Expenses (including branch Auditors) 1650 2575
VIIL | Law charges 899 1874
IX. | Postages, Telegrams, Telephones, etc. 1185 1657
X. | Repairs and maintenance 2016 3693
XI. | Insurance 18788 21919
XII. | Other Expenditure 125121 113127
OTS Expenses 7452 32599
Entertainment Expenses 1548 2596

Cleaning Expenses 882 800
Attendant Expenses 12395 12810

News Paper/Subscription Expenses 20 6

Peon - Dress, Umbrella etc 7 369

Motor Expenses 5289 3739

IMPS O/W Expenses 50 9
Computer System Expenses 2443 71
Miscellaneous Expenses 116 389

Security Premium Amortization 247 742
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Ason 31-3-2023 Ason 31-3-2022

Particulars (Current Year) (Previous Year)

Consulting Charges 1350 1095
Security Expenses 22405 22176
CBS-Computer Software Services Fee 11404 10347
Annual General Meeting Expenses 633 101
AMC Expenses 11705 12356
Bank Charges 369 231
Meeting Expenses 568 555
ATM Expenses 740 432
ATM Transaction Expenses 1478 1130
Election Expenses 0 465
IGST Expenses 2984 2472
CGST Expenses 4610 3784
SGST Expenses 4610 3784
Membership Fee 93 69
Donation Expenses 7 0
Software Upgradation Expenses 10 0
Khatmuhrat/Sahakari Samelan Expenses 12105 0
Payments Infrastructure Development Fund Expenses 56 0
Seminar Expenses 45 0
Member Gift Expenses 4000 0
Investment Depreciation Expenses 10500 0
Investment Fluctuation Reserve Expenses 5000 0
Total 466937 467112

Schedule 17 - Provisions, Contigencies & Tax Expenses
(000's omitted)
Ason 31-3-2023 Ason 31-3-2022

Particulars (Current Year) (Previous Year)
Bad & Doubtful Debts Reserve 105583 90500
Provision For Income Tax 13900 8900

Total 119483 99400
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Compliance with Prudential Norms

As on 31-03-2023

(i) Whether Complied with Prudential norms forincome Yes
recognition, assets classification and provisioning

(ii) Ifnot,the extent and nature there of -

(iii) Whether Auditor has certified compliance with prudential norms Yes
(Rs. in Lakh)
Provisionin

Classification of Assets Amofu e : =

and Income Recognition o Required Actually
Assets to be made made

(a) Standard Assets 62186.41 181.00 300.00
(b) Sub-Standard Assets 561.82 56.18 56.18
(c) Doubtful Assets 5780.11 3199.60 3199.60
(d) Unsecured Assets --- - --
(e) Loss Assets 421.03 421.03 3896.14
(f) Interest Receivable (Advances) 1253.40 1253.40 2118.24
(g) Interest Receivable (Inv) 1674.37 0.00 0.00
(h) Investment & Others 75948.46 2229.46 2488.70
Total 147825.60 7340.67 12058.86

(v) Percentage of gross NPAs to gross advances 9.81%

(vi) Percentage of net NPAs to netadvances 0.00%

BHARUCH
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Part-B : Notes forming part of accounts for the year ended on
31st March, 2023

SIGNIFICANT ACCOUNTING POLICIES
1. AS-1:Disclosure of Accounting Policies :

a. Accounting Conventions:

The accompanying financial statement have been prepared on historical cost
convention on Going Concern basis and confirm to the Generally Accepted Accounting
Principles in India, which comprise the statutory provisions, guidelines of the Regulatory
Authorities, Reserve Bank of India, National Bank for Agriculture and Rural Development,
accounting standards / guidance notes issued by the Institute of Chartered Accountant of
India and practices prevailing in the banking industryin India, unless otherwise stated.

b. Useof Estimates:

The Preparation of financial statements requires the management to make the
estimates and assumptions considered in the reported amounts of assets and liabilities
(including contingent liabilities) as of the date of the financial statements and the reported
income and expenses during the reporting period. The management believes that the
estimates used in the Preparation of financial statements are prudent and reasonable.
Future results could differ from these estimates. Any revision of the accounting estimates is
recognized prospectively inthe current and future periods.

2. AS-3CashFlow Statements:
The Cash Flow Statements is prepared according to the Direct method in accordance
with the Accounting Standard -3 issued by the Institute of Chartered Accountant of India.

3. AS-4Contingencies and Events occurring after the Balance Sheet Date :

Material Adjusting Events occurring after the Balance Sheet Date, if any are recognized
in the financial statements. Non Adjusting Events occurring after the Balance Sheet date, if
any represents material change and commitments affecting the financial position are
disclosed inthe reports of the Board of Directors.

4. AS-5 Net Profit or Loss for the period, Prior Period Items and change in Accounting
Policies:
Material Items of Prior Period, Non-Recurring and Extra Ordinary Items are Shown
Separately, if any.
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5. AS-6Depreciation:

(a) Depreciation is provided on Written Down Value at the rates applicable to
respective Assets under the Income Tax Act and rules. However, Depreciation on
the computer and motor Vehicle is calculated on Straight Line Method.

(b) Depreciation on the fixed assets purchased and put to use during the year is
charged for the entire year at the rates applicable to the respective assets if the
assets are purchased and used for a period of 180 days or more. In case of assets
purchased after 180 days, the depreciation is charged at half the normal rate
applicable tothe respective assets.

(c) No depreciation is charged in case of any asset sold during the year irrespective of

the tenure of its usage during the year.

6. AS-9Revenue Recognition:
(a) Income:

All the revenues are accounted for on accrual basis. However, considering the
nature of transactions, uncertainties involved and consistent practice, the following
items of revenue are recognized on cash basis:

i) Lockerrent

ii) Commissionand Brokerage

iii) Dividend onInvestmentand

iv) Interestand otherIncome on Non-Performing Assets.

(b) Expenditure:

All the expenses are accounted on accrual basis. However, considering the
consistent practice followed by the Bank, the following items of expenditure are
recognized on the payment basis:

i) Non Performing Advances have been accounted as current assets till the same is
recovered fromthe borrowers.
ii) Insurance Premium.

7. AS-10Accounting for Fixed Assets :
Fixed Assets are shown at historical cost less accumulated depreciation. The cost
includes any cost attributable of bringing the assets to its working condition for its intended

use.
37
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8. AS-13 Accountingfor Investments:

Investments are accounted and disclosed in Financial Statements in accordance with
the extant regulatory guidelines. For the purpose of valuation, the investments are
classified into two categories:

i) Heldto Maturity,and

ii) Current Investments (i.e. Held for Trading and Available for Sale).

Investments that Bank intend to hold till maturity is classified as Held to Maturity. These
Investments are valued at Face value except where the acquisition cost is lesser than Face
Value in which case the Investments are accounted at acquisition cost. In case where the
acquisition cost is greater than face value, the Investments are accounted at Face Value and
the Premium thereon is amortized equally over the period of Investment held.

Investments under the category of Current Investments is valued at cost including
premium paid thereon and diminution in value of such securities if any at the year end is
fully provided for. The book value of the individual securities remains unchanged after
adjusting the same on mark to market basis.

The script wise appreciation is ignored. Market Value of Government Securities is
determined on the basis of the price list published by the Reserve Bank of India or the prices
periodically declared by PDAI jointly with FIMMDA for valuation at the year end. In case of
unquoted Government Securities, market price or fair value is determined as per the rate
published by FIMMDA.

9. AS-15Employee Benefits:

(a) All employee benefits payable wholly within twelve months of rendering the service
are classified as short term employee benefits such as salaries, wages etc. and the
expected cost of bonus, ex-gratia, and incentives are recognized in the period in which

the employee renders the related service.

(b) The employee's gratuity fund and group leave encashment scheme is bank's defined
benefit plans. The present value of obligation under such defined benefit plan is
determined by the LIC. Premium (Rs.5,15,183.00) is paid to the LIC and the same is
debited to the Profit and Loss Account.
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10. AS-17 Segment Reporting: Disclosure under Segment Reportingis as Below:
Part A : Business Segments

(Amount Rs. in Crore)

Business rpor . . i
Segments —> USRS Whgl?asg?eal;:r{king A T Otg?.lrs?naer;tmg
Particulars 4 Current | Previous | Current Previous Current |Previous| Current |Previous| Current [Previous
Year Year Year Year Year Year Year Year Year Year
Revenue 47.56 36.58 43.81 51.76 23.59 27.86 0.00 0.00] 114.96| 116.20
Result 36.34 26.62 -14.22 -8.01 -5.42 -2.02 0.00 0.00 16.70 16.59
Unallocated
expenses 109.56| 111.92
Operating
profit 5.40 4.28
Income taxes 1.39 0.89
Extraordinary
profit /loss 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net profit 4.01 3.39
Other
information 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Segment
assets 666.22 717.64 624.90 594.33 77.13 73.08 0.00 0.00| 1368.25| 1385.05
Unallocated
assets 206.82| 198.17
Total assets 1575.07| 1583.22
Segment
liabilities 0.00 0.00 302.24 381.29 1004.36| 937.58 0.00 0.00| 1306.60| 1318.87
Unallocated
liabilities 268.47| 264.35
Total liabilities 1575.07| 1583.22
Part-B : Geographic Segments
(Amount Rs. in Crore)
Domestic International Total
Current Previous Current Previous Current Previous
Year Year Year Year Year Year

(a) Revenue 114.96 116.20 0.00 0.00 114.96 116.20
(b) Assets 1575.07 1583.22 0.00 0.00 1575.07 1583.22

11. AS-20 Earnings per share:

Earnings per share reported is computed by dividing net profit after tax by the total
number of equity shares outstanding as atthe yearendis as below:

(In Rs.)
Particulars 2022-23 2021-22
Net Profit after Tax Rs. 4,01,26,664.00 Rs. 3,39,48,424.00
No. of Equity Shares Outstanding
as at the year end 6,76,597 6,81,482
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Earnings Per Share Rs. 59.31 Rs. 49.82

Nominal Value Per Share Rs. 100.00 Rs. 100.00

AS-22 Accounting For Taxes on Income

The provision for Current Tax is made after taking into consideration benefits
admissible under the provisions of the Income Tax Act, 1961.

A policy of recognizing Deferred Tax Liability (if any) arising because of the timing
difference is consistently followed. If the same results into recognition of deferred Tax

Asset, the sameis beingignored considering the prudent concept.

AS-29 Provisions, Contingent Liabilities and Contingent Assets :

In conformity with the Accounting Standard -29, “Provision, Contingent Liabilities and

Contingent Assets,” issued by the Institute of Chartered Accountant of India, the Bank

recognizes provisions only when it has a present obligation as a result of past event, it is

probable that an outflow of resources embodying economic benefits will be required to
settle the obligation and when a reliable estimate of the amounts of the obligation can
be made.

No provisionis recognized for:

(1) Any possible obligation that arises from the past events and the existence of which
will be confirmed only by the occurrence or non occurrence of one or more
uncertain future events not wholly within the control of the Bank; or

(2) Anypresentobligationthatarises from past events butis not recognized because::
(i) Itis not probable that an outflow of resources embodying economic benefit
will be required to settle the obligation; or
(i) Reliable estimate of the amount of obligation cannot be made.

Such obligations are recorded as contingent liabilities. These are assessed at
regular intervals and only that part of the obligation for which an outflow of resources
embodying economic benefits is probable, is provided for, extremely rare
circumstances where no reliable estimate can be made.

(3) ContingentAssets are not recognized in the financial statements.
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(a) Advances:

(i) Advances are classified as Performing and Non - Performing according to the
guidelines prescribed by the RBI.

(ii) Advances are stated at the gross value while the provision for Performing & Non
performing advances are treated as per the guidelines of RBI/NABARD and
accordingly shown under the sub head of “Bad & Doubtful Debt Reserve” under the
head of “Reserves and Surplus.”

(iii) Provision for losses made on Non Performing Advances is on the basis of assets
classification norms prescribed by the RBI/NABARD and revised from time to time.

(iv) The overdue interest in respect of advances is provided for, is separately shown
under overdue Interest Reserve/INCA under the head INTEREST RESERVES in
Balance Sheet Schedule 5.

BHARUCH
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Annexure - 11l : NOTES TO ACCOUNTS
1. The Bankis registered on 04th April, 1907. The Bank is holding a license No. RPCD-AH-
22/2011-12 dated 25th June 2012.

2. The major activity of Bank under the normal business transaction has been the
sanctioning of loans to the primary Agriculture Co-Operative Societies commonly
known as PACS and the Bank has duly achieved the overall exposure of agricultural

advances and priority sector as per the guidelinesissued by the RBI/NABARD.

3. All the Branches of the Bank are fully computerized and all the transactions are taken
care of by the Core Banking Solution which was adopted by the Bank in the phased
manner w.e.f 01st January, 2014 and thus the bank started providing Core Banking
Solution services to its customers. Also, the customers are offered value added services
of electronic printing of their passbooks/ statements instead of maintaining their pass

book /statement records manually.

4. The Branch Manager of Lallubhai Chakla Branch, Bharuch lodged the FIR with A Division
Police Station, Bharuch on 7th August, 2015 against one of the staff members for theft
of eight packets containing gold ornaments missing with the Branch. The Police
Department has recovered all the said packets containing Gold Ornaments from
various goldsmiths. The Bank has approached the honorable Court for release of the
said packets containing Gold Ornaments from A Division Police Station as the same
packets belong to the borrowers of the Bank. Respecting and complying with the
interim order of the Honorable Sessions Court, Bharuch, The Bank has given a Bank
Guarantee of Rs.17 Lakh in favor of Police Inspector A Division Police Station Bharuch to
release the said packets containing gold ornaments after following the due verification
procedure. The Bank has released all packets to the respective borrowers who availed

the advance facility from the Bank. The matteris sub-judicious.

5. TheBankhas not enteredinto Foreign Currency Transaction during the financial year.
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6. Regulatory Capital

(a) Composition of Regulatory Capital

Particulars

(Amount Rs. in Crore)

Current
Year

Previous
Year

i) | Common Equity Tier 1 capital (CET 1) / Paid up share 102.14 99.98
capital and reserves (net of deductions, if any)
ii) | Additional Tier 1 capital /Other Tier 1 capital 0.00 0.00
iii) | Tier 1 capital (i + ii) 102.14 99.98
iv) | Tier 2 capital 9.68 9.48
v) | Total capital (Tier 1 + Tier 2) 111.82 109.46
vi) | Total Risk Weighted Assets (RWAs) 774.28 758.69
vii) | CET 1 Ratio (CET 1 as a percentage of RWAs) / 13.19 13.18
Paid-up share capital and reserves as percentage of
RWAs
viii) | Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 13.19 13.18
ix) | Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 1.25 1.25
x) | Capital to Risk Weighted Assets Ratio (CRAR) 14.44 14.43
(Total Capital as a percentage of RWAs)
xi) | Leverage Ratio (Share Capital/Average Working Fund) 0.45 0.46
xii) | Percentage of the share holding of
a) Government of India 0.00 0.00
b) State Government (specify name) 0.00 0.00
c) Sponsor Bank 0.00 0.00
xiii) [ Amount of paid-up capital raised during the year 0.00 0.00
xiv) | Amount of non-equity Tier 1 capital raised during the 0.00 0.00
year, of which:
Give list as per instrument type (perpetual non-
cumulative preference shares. perpetual debt
instruments, etc.). Commercial bank (excluding RRBs)
shall also specify if the instruments are Basel Il or
Basel lll compliant.
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xv | Amount of Tier 2 capital raised during the year, of 0.00 0.00
which:

Give list as per instrument type (perpetual non-
cumulative preference shares. perpetual debt
instruments, etc.). Commercial bank (excluding RRBs)
shall also specify if the instruments are Basel Il or

Basel lll compliant.

(b) Draw down from Reserves
There are no such transactions during the period of audit.
7. Asset Liability Management
a) Maturity pattern of certain items of assets and liabilities

(AmountRs. in Crore)

over over over 3
31 over?

over 6
8 15 d ths MO" sm‘c:n slvear years
to to ays months d and and

to andto

14 30 7Ty u"fo upto up to
days days days 6 P 3 5

ear
months months months years years

Deposits | 0.00(10.28(10.08|28.22|51.38| 55.40|137.82|251.67|91.83( 4.41| 0.03|641.12
Advances [60.85( 2.13| 0.98| 1.58( 3.98|332.14|140.86|106.26|29.46| 6.85| 16.94(702.03
Investments| 0.00[16.00| 0.00|25.00| 0.00| 15.07(210.20{124.01{25.00|104.91|145.96|666.15
Borrowings| 0.00| 0.00| 0.00|25.00| 0.00| 0.00{ 0.11f 0.06f 0.00| 0.00] 0.00| 25.17
Foreign 0.00| 0.00| 0.00| 0.00( 0.00| 0.00f o0.00f 0.00( 0.00| 0.00f o0.00]{ o0.00

Currency

assets

Foreign 0.00| 0.00| 0.00| 0.00( 0.00| 0.00f o0.00f 0.00( O0.00| 0.00f 0.00{ o0.00

Currency

Liabilities

8. Investments

a) Composition of investment Portfolio—Not Applicable
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b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve

(AmountRs. in Crore)

Current Previous
Year Year

Particulars

i) | Movement of provisions held towards depreciation

on investments

a) Opening balance 3.96 6.31
b) Add: Provisions made during the year 1.05 0.00
c) Less: Write off / write back of excess provisions 4.23 2.35

during the year

d) Closing balance 0.78 3.96
ii) | Movement of Investment Fluctuation Reserve

a) Opening balance 2.87 2.87

b) Add: Amount transferred during the year 0.63 0.00

c) Less: Drawdown 0.50 0.00

d) Closing balance 3.00 2.87
iii) | Closing balance in IFR as a percentage of closing 5.00% 2.73%

balance of investments in AFS and HFT/Current

category

c) Saleandtransfersto/from HTM category/Permanent category
Details of Investments Sold and transferred to/from HTM category/Permanent
category are mentioned as below: -
i) Government Securities Transfer from HTM Category to AFS Category

(AmountRs. in Crore)

Sr. No. Particulars Particulars Date Face Value Book Value Market Value
1 6.17 GOI 2023 21.10.2003 20.00 17.31 20.23
2 6.01 GOI 2028 10.06.2004 5.00 4.07 4.79
3 6.17 GOI 2023 21.10.2003 5.00 5.02 5.06
Total: 30.00 26.40 30.08
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ii) Government Securities Transfer from AFS Category to HTM Category

(AmountRs. in Crore)

Sr. No. Particulars Particulars Date Face Value Book Value Market Value
1 5.79 GOI 2030 15.05.2020 5.00 5.03 4.61

2 5.79 GOI 2030 15.05.2020 5.00 5.03 4.61

3 5.79 GOI 2030 28.05.2020 5.00 5.01 4.61

4 6.60 MH SDL 2031 11.06.2020 5.00 5.03 4.79

5 6.60 MH SDL 2031 24.06.2020 5.00 5.03 4.79

6 6.60 TN SDL 2029 30.06.2020 5.00 5.03 4.82

7 6.62 WB SDL 2035 17.08.2020 5.00 5.01 4.69

8 6.77 WB SDL 2040 21.09.2020 5.00 5.01 4.53
Total: 40.00 40.18 37.45

*Resolved Vide Resolution No. 41 of Board of Directors Meeting held on 21.04.2022.

d) Non-SLRinvestment portfolio
Details of Non-SLR investments are as below: -

i) Non-performing Non-SLR investment

(AmountRs. in Crore)

. Current Previous
Particulars
Year Year
a) | Opening balance 1.50 1.50
b) [Additions during the year since 1st April 0.00 0.00
c) Reductions during the above period 1.50 0.00
d) | Closing balance 0.00 1.50
e) | Total provisions held 0.00 1.50
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ii) Issuer composition of non-SLR investments

(AmountRs. in Crore)

Extent of
Extent of ‘Below Extent of Extent of
Amount Private Investment 'Unrated' 'Unlisted’
Placement Grade’ Securities  Securities
Securities
1 2 3 4 5 6 7
Current|Previous| Current|Previous| Current|Previous|Current|Previous|Current| Previous
Year | Year | Year | Year | Year | Year [ Year [ Year | Year | VYear
a) |PSUs 0.0of o.o0f --| ---| --| --—-| 0.00| 0.00( 0.00| 0.00
b) [Fls 0.oof o.o0f -- --| --| --—--| 0.00| 0.00( 0.00| 0.00
c) [Banks 25.43| 043 ---| --| - ---[25.43| 0.43|25.43| 0.43
d) |Private 0.01f o0.01f -~ --| --| --] 0.01] 0.01f 0.01f 0.01
Corporates
e) |Subsidiaries/| 0.00| 0.00f ---| - --[ ---| 0.00| 0.00| 0.00| 0.00
Joint
Ventures
f) |Others 0.07( 1.e0f --| --| --| ---| 0.07| 0.10{ 0.07| 0.10
g) |Provision 0.oof 1504 --| ---| --| -—-] 0.00| 0.00( 0.00| 0.00
held towards
dep.
Total 25.51| 3.54 25.51| 0.54|25.51| 0.54

e) Repotransaction (infacevalueterms)

(AmountRs. in Crore)

Minimum Maximum Daily average
outstanding outstanding outstanding

Outstanding
ason

during the during during March 31

year the year the year

Securities sold under repo
a) Government securities

a b) Corporate debt securities --- NIL ---
c) Any other securities
Securities purchased under reverse repo
a) Government securities

b |2 - NIL ---

b) Corporate debt securities
c) Any other securities
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9. AssetQuality
a) Classification of advances and provisions held
(AmountRs. in Crore)

Standard Non-Performing

Total Non-
Doubtful Loss Performing
Advance

Total
Standard
Advances

Sub-
standard

Gross Standard Advances and NPAs

Opening Balance 589.38| 17.19| 45.53 4.20 66.92| 656.30
Add: Additions during the year 4.89 4.89
Less: Reductions during the year 4.18 4.18
Closing balance 621.86 5.62 57.80 4.21 67.63| 689.49
Reductions in Gross NPAs due to:

i) Upgradation 0.00 0.00
ii) Recoveries (excluding recoveries 4.18 4.18

from upgraded accounts)
iii) Technical/ Prudential Write-offs 0.00 0.00
iv) Write-offs other than those 0.00 0.00

under (iii) above

Provisions (excluding Floating

Provisions)

Opening balance of provisions held 3.00 1.72] 23.89( 39.03 64.64| 67.64
Add: Fresh provisions made during 11.06| 10.56
the year

Less: Excess provision reversed / 4.18 4.18

Write-off loans

Closing balance of provisions held 3.00 0.56[ 32.00| 38.96 71.52| 74.52
Net NPAs

Opening Balance 2.29 0.00 0.00 2.29

Add: Fresh additions during the year 4.89

Less: Reductions during the year 11.06

Closing Balance
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BHARUCH
DCcB

Floating Provisions

Opening Balance 0.00 0.00 0.00 0.00{0.00|0.00 0.00
Add: Additional provisions made 0.00 0.00 0.00 0.00/0.00/0.00 0.00
during the year

Less: Amount drawn down during 0.00 0.00 0.00 0.00|0.00|0.00 0.00
the year

Closing balance of floating provisions 0.00 0.00 0.00 0.00/0.00/0.00 0.00

Technical write-offs and the

recoveries made thereon

Opening balance of Technical / 0.00 0.00 0.00 0.00/0.00/0.00 0.00

Prudential written-off accounts

Add: Technical/ Prudential write-offs 0.00 0.00 0.00 0.00({0.00|0.00 0.00
during the year

Less: Recoveries made from 0.00 0.00 0.00 0.00{0.00|0.00 0.00
previously technical/ prudential

written-off accounts during the year

Closing balance 0.00 0.00 0.00 0.00|0.00|0.00 0.00
Ratios Current Previous
(in per cent) Year Year
Gross NPA to Gross Advances 9.81 10.20
Net NPA to Net Advances 0.00 0.39
Provision coverage ratio 105.75 96.59

b) Sector-wise Advances and Gross NPAs
(AmountRs. in Crore)
Current Year Previous Year

Percentage Percentage
of Gross Outstandin of Gross
NPAs to S & Gross NPAsto

NPAs Total Advances NPAs Total

Advances in Advances in
that sector that sector

Sector®

Outstanding Gross

Total
Advances

i) | Priority Sector

a) | Agriculture and allied 521.92|56.12| 10.75% 497.57(57.22 11.50%

activities
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b) [ Advances to industries 0.00| 0.00 0.00% 0.00( 0.00 0.00%
sector eligible as
priority sector lending

c) | Services 4.67| 2.66] 56.96% 4.49| 2.55 56.79%

d) | Personal loans 0.00| 0.00 0.00% 0.00| 0.00 0.00%
Subtotal (i) 526.59(58.78| 11.16% 502.06|59.77| 11.90%

ii) | Non-priority Sector

a) | Agriculture and allied 0.00| 0.00 0.00% 0.00| 0.00 0.00%
activities

b) | Industry 106.85| 6.19 5.79% 104.84 6.18 5.89%

c) | Services 68.59115.19| 22.15% 60.50(12.08 19.97%

d) | Personal loans 0.00| 0.00 0.00% 0.00| 0.00 0.00%
Subtotal (ii) 175.44(21.38| 12.19% 165.34(18.26] 11.04%
Total (i +ii) 702.03(80.16| 11.42% 667.40(78.03 11.69%

c) Overseasassets, NPAsandrevenue

(AmountRs. in Crore)

Particulars Current Year Previous Year
Total Assets 0.00 0.00
Total NPAs 0.00 0.00
Total Revenue 0.00 0.00

d) Particulars of resolution planand restructuring—Not Applicable

e) Divergenceinasset classificationand provisioning

(AmountRs. in Crore)

Sr. Particulars Amount

1 |[Gross NPAs as on March 31, 2023 as reported by the bank 67.63
2 | Gross NPAs as on March 31, 2023 as assessed by Reserve Bank of India| ~ --—---
3 [Divergence in Gross NPAs (2-1) | -
4 | Net NPAs as on March 31, 2023 as reported by the bank 0.00
5 [Net NPAs as on March 31, 2023 as assessed by Reserve Bank of India | ~ --—--
6 |Divergencein Net NPAs(5-4) | e
7 | Provisions for NPAs as on March 31, 2023 as reported by the bank 36.77
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8 |Provisions for NPAs as on March 31, 2023 asassessedby | -

Reserve Bank of India

9 |Divergence in provisioning (8-7) | -

10 | Reported Profit before Provisions and Contingencies for the year 1596.10
ended March 31, 2023

11 | Reported Net Profit after Tax (PAT) for the year ended March 31, 2023 401.27

12 | Adjusted (notional) Net Profit after Tax (PAT) for the year ended 401.27

March 31, 2023 after considering the divergence in provisioning

f) Disclosure of transfer of loan exposures
i) Inrespectofloansnotindefaultthatare transferred oracquired
There are no such cases during the period of audit.
ii) Inthecase of stressed loanstransferred or acquired:

Details of stressed loans transferred during the year (to be made separately for loans
classified as NPA and SMA)
To other

transferees
(please specify)

To permitted
transferees

(all amounts in crore) To ARCs

No: of accounts

Aggregate principal outstanding of loans transferred

Weighted average residual tenor of the loans transferred -I-- NIL --|-

Net book value of loans transferred

(at the time of transfer)

Aggregate consideration -I-- NIL --|-

Additional consideration realized in respect of accounts

transferred in earlier years

Details of loans acquired during the year

From SCBs, RRBs, Co-operative
Banks, AlFls, SFBs and NBFCs

(all amounts in crore) From ARCs

including Housing Finance
Companies (HFCs)

Aggregate principal outstanding of loans acquired ---NIL ---

Aggregate consideration paid

Weighted average residual tenor of loans acquired --- NIL ---
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g) Fraudaccount

Current Year Previous Year

Number of frauds reported

Amount involved in fraud (Crore)

Amount of provision made for such frauds (Crore) --=-NIL ---

Amount of Unamortized provision debited from

‘other reserves’ as at the end of the year (Crore)

h) Disclosure under Resolution Framework for COVID-19-related Stress
(AmountRs. in Crore)

Exposure to
accounts
classified as Of (A), Of (A)
Standard aggregate Of (A) amount
consequentto  debt that amount paid by
implementation slipped  written off the
of resolution into NPA  during the borrowers
plan position as duringthe half-year during the
at the end of half year half- year
the previous
half — year (A)

Exposure to
accounts
classified as
Standard
consequent to
implementation
of resolution
plan — Position
as at the end of
this half-year

Type of

borrower

Personal

Loans

Corporate

persons --=- NIL ---

of which
MSMEs
Others
Total
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10. Exposures
a) Exposuretoreal estate sector

Category

(AmountRs. in Crore)

Current Year Previous Year

i) Direct exposure

a) Residential Mortgages —

Lending fully secured by mortgages on residential property
that is or will be occupied by the borrower or that is rented.
Individual housing loans eligible for inclusion in priority
sector advances shall be shown separately. Exposure would
also include non-fund based (NFB) limits.

3.32

1.10

b) Commercial Real Estate — Lending secured by mortgages
on commercial real estate (office buildings, retail space,
multipurpose commercial premises, multifamily residential
buildings, multi tenanted commercial premises, industrial
or warehouse space, hotels, land acquisition, development
and construction, etc.). Exposure would also include
non-fund based (NFB) limits

c¢) Investments in Mortgage-Backed Securities (MBS) and
other securitized exposures —
i. Residential
ii. Commercial Real Estate

ii) Indirect Exposure
Fund based and non-fund-based exposures on National
Housing Bank and Housing Finance Companies.

b) Exposureto capital market

Sr. Particulars

Direct investment in equity shares, convertible bonds,
convertible debentures and units of equity oriented
mutual funds the corpus of which is not exclusively
invested in corporate debt;

(AmountRs. in Crore)

Current Year Previous Year

Advances against shares / bonds / debentures or other
securities or on clean basis to individuals for investment
ii) | in shares (including IPOs / ESOPs), convertible bonds,
convertible debentures, and units of equity oriented
mutual funds;




Advances for any other purposes where shares or
convertible bonds or convertible debentures or units
of equity oriented mutual funds are taken as primary
security;

Advances for any other purposes to the extent secured
by the collateral security of shares or convertible bonds
or convertible debentures or units of equity oriented
mutual funds i.e. where the primary security other than
shares / convertible bonds / convertible debentures
units of equity oriented mutual funds does not fully
cover the advances;

Secured and unsecured advances to stockbrokers and
guarantees issued on behalf of stockbrokers and
market makers

Vi)

Loans sanctioned to corporates against the security
of shares / bonds / debentures or other securities or
on clean basis for meeting promoter’s contribution
to the equity of new companies in anticipation of
raising resources;

vii)

Bridge loans to companies against expected equity
flows / issues;

viii)

Underwriting commitments taken up by the banks in
respect of primary issue of shares or convertible bonds
or convertible debentures or units of equity oriented
mutual funds;

Financing to stockbrokers for margin trading;

All exposures to Venture Capital Funds
(both registered and unregistered)

Total exposure to capital market

c) Riskcategory-wise country exposure
(AmountRs. in Crore)

Provision
held as at

Provision
held as at
31st March, 31st March, 31st March, 31st March,
2023 2023 2023 2023
(Current Year) (Current Year) (Previous Year) (Previous Year)

Exposure (net)
as at

Exposure (net)
as at

Risk Category*

Insignificant
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Low

Moderately Low

Moderate
Moderately High
High

Very High

Total

~--NIL ---

d) Unsecuredadvances
(AmountRs. in Crore)

Particulars Current Year Previous Year

Total unsecured advances of the bank 0.13 1.03
Out of the above, amount of advances for which intangible

securities such as charge over the rights, licenses, authority, 0.00 0.00
etc. have been taken

Total unsecured advances of the bank 0.00 0.00

e) Factoring Exposures
There are no such transactions during the period of audit.

f) Intra-group exposures—Not Applicable
g) Unhedged foreign currency exposure—Not Applicable
h) Exposure of RCBs

i)  State Co-operative Banks—Not Applicable
ii) Central Co-operative Banks

Current Year

Out of which
No. Exposure performing Exposure
(crore)
(crore) advances (crore)
(crore)
1 | Primary 624.46 429.55 48.68 754.48
Agricultural

Credit Societies
(PACS) —on
lending

Previous Year

Advances
(crore)

414.49

Out of which
gross non-
performing

advances
(crore)

49.63




2 | PACS- other 0.00 0.00 0.00 1.53 0.00
exposure

3 [ Other credit 6.81 3.14 0.29 431 0.24
societies

4 | Other non-credit| 106.70 100.66 0.00 289.17 131.37 0.00
co-operative
societies

5 | Companies 0.00 0.00 0.00 0.00 0.00

6 [ Public Sector 0.00 0.00 0.00 0.00 0.00
Undertakings

11. Concentration of deposits, advances, exposures and NPAs

a) Concentration of deposits

Particulars

(AmountRs. in Crore)

Current Year Previous Year

Total deposits of the twenty largest depositors 62.19 62.25
Percentage of deposits of twenty largest depositors to 4.85 516
total deposits of the bank ' '

b) Concentration of advances

Particulars

(AmountRs. in Crore)

Current Year Previous Year

Total advances to the twenty largest borrowers 168.71 163.26
Percentage of advances to twenty largest borrowers to 24.03% 24.46%
total advances of the bank

c) Concentration of exposures

(AmountRs. in Crore)

Particulars Current Year Previous Year
Total exposure to the twenty largest borrowers/customers 168.71 163.26
Percentage of exposures to the twenty largest borrowers/
customers to the total exposure of the bank on borrowers/ 24.03% 24.46%
customers
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d) Concentration of NPAs
(AmountRs. in Crore)

Particulars Current Year Previous Year

Total Exposure to the top twenty NPA accounts 20.62 20.74

Percentage of exposures to the twenty largest NPA exposure

0 0,
to total Gross NPAs. 30.49% 30.99%

12. Derivatives
a) Forwardrate agreement/Interestrate swap
(AmountRs. in Crore)

Sr. Particulars Current Year Previous Year

i) | The notional principal of swap agreements

Losses which would be incurred if counter parties failed
to fulfil their obligations under the agreements

iii) | Collateral required by the bank upon entering into swaps === NIL ---

iv) | Concentration of credit risk arising from the swaps

v) | The fair value of the swap book

b) Exchangetradedinterestrate derivatives
(AmountRs. in Crore)

Sr. Particulars Current Year Previous Year

Notional principal amount of exchange traded interest
i) | rate derivatives undertaken during the year
(instrument wise)

Notional principal amount of exchange traded interest
ii) | rate derivatives outstanding as on 31st March, 2023
(instrument wise)

Notional principal amount of exchange traded interest
iii) | rate derivatives outstanding and not 'highly effective'
(instrument wise)

Mark to market value of exchange traded interest rate
iv) | derivatives outstanding and not 'highly effective'
(instrument wise)
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c) Disclosureson risk exposurein derivatives
i) Qualitative Disclosures
There are no such transactions executed during Current year and previous year.
ii) Quantitative disclosures
(AmountRs. in Crore)
Sr.No. Particulars Current Year Previous Year

a) | Derivatives (Notional Principal Amount)

i) For hedging

ii) For trading
b) | Marked to Market Positions

i) Asset (+)
i) Liability (-)
c) | Credit Exposure [2]
d) | Likely impact of one percentage change in interest - - - NI_L - - -

rate (100*PV01)

i) on hedging derivatives

ii) on trading derivatives

e) [ Maximum and Minimum of 100*PV01 observed

during the year

i) on hedging

ii) on trading

d) Creditdefaultswaps
There are no such transactions executed during Current year and previous year.
13. Disclosures relating to securitization— Not Applicable
14. Off balance sheet SPVs sponsored —Not Applicable
15. Transfer to Depositor Education and Awareness Fund (DEA Fund)
(AmountRs. in Crore)

Sr.No. Particulars Current Year Previous Year
i) | Opening balance of amounts transferred to DEA Fund 4.76 3.63

ii) | Add: Amounts transferred to DEA Fund during the year 0.08 1.15

iii) | Less: Amounts reimbursed by DEA Fund towards claims 0.04 0.02

iv) | Closing balance of amounts transferred to DEA Fund 4.80 4.76




THE BHARUCH DISTRICT CENTRAL CO-OPERATIVE BANK LTD., BHARUCH.

16. Disclosure of Complaints

?‘ BHARUCH E
DCcB

a) Summary information on complaints received by the bank from customers and

from the Offices of Ombudsman

Sr.No. Particulars Current Year Previous Year
Complaints received by the bank from its customers
1 Number of complaints pending at beginning of the year 0 0
2 Number of complaints received during the year 98 83
3 Number of complaints disposed during the year 97 83
3.1 [ Of which, number of complaints rejected by the bank 0
4 Number of complaints pending at the end of the year 1
Maintainable complaints received by the bank from Office of Ombudsman
5 Number of maintainable complaints received by the
bank from Office of Ombudsman
5.1 [Of5, number of complaints resolved in favor of the
bank by Office of Ombudsman --- NIL ---
5.2 | Of 5, number of complaints resolved through conciliation/
mediation/advisories issued by Office of Ombudsman
5.3 | Of 5, number of complaints resolved after passing of
Awards by Office of Ombudsman against the bank --- NIL ---
6 Number of Awards unimplemented within the
stipulated time (other than those appealed)
Note: Maintainable complaints refer to complaints on the grounds specifically mentioned
in Integrated Ombudsman Scheme, 2021 (Previously Banking Ombudsman Scheme, 2006)
and covered within the ambit of the Scheme.

b) Top five grounds of complaints received by the bank from customers

o
G Number of Number of % mcreasc'e/ Number of Of5,
rounds of . . decrease in . number of
. complaints complaints complaints .
complaints, . . the number . complaints
(i.e. complaints PR BRI of complaints pEnelE e endin
-€. comp the beginning during mp the end P g
relating to) of the vear the vear received over of the vear beyond
y y the previous year y 30 days
1 2 3 4 5 6
Current Year
ATM / Debit Card 0 98 18.07% 1 0




Ground -2 --- --- ---

Ground -3 ---

Ground -4 --- --- ---

Ground -5 --- --- ---

Others ---

Total 0 98 18.07%

Previous Year

ATM / Debit Card 0 83 29.69%

Ground -2 --- --- ---

Ground -3 --- --- ---

Ground -4 ---

Ground -5 --- --- ---

Others ---

Total 0 83 29.69%

17. Disclosure of penaltiesimposed by the Reserve Bank of India
There are no such penalties imposed by the Reserve Bank of India under the
provisions of the (i) Banking Regulation Act, 1949, (ii) Payment and Settlement Systems
Act, 2007 and (iii) Government Securities Act, 2006 during the period of audit.
18. Disclosures on remuneration—Not Applicable to Co-operative Banks

19. Other Disclosures

a) Businessratios

Sr.No. Particulars Current Year Previous Year
i) | Interest Income as a percentage to Working Funds 6.80 6.56
ii) | Non-interest income as a percentage to Working Funds 0.54 0.30
iii) | Cost of Deposits 4.13 4.57
iv) | Net Interest Margin 3.31 2.77
v) | Operating Profit as a percentage to Working Funds 0.79 0.14
vi) | Return on Assets 0.27 0.23
vii) | Business (deposits plus advances) per employee (in crore) 5.92 5.24
viii)| Profit per employee (in crore) 0.01 0.01




THE BHARUCH DISTRICT CENTRAL CO-OPERATIVE BANK LTD., BHARUCH.

b) Bancassurance business

The Bharuch District Central Co-operative Bank Ltd, Bharuch is not involved in
insurance broking, agency and bancassurance business. Hence, there is no income in

form of Fees / brokerage from abovementioned activities to be disclosed.
c) Marketingand distribution

The Bharuch District Central Co-operative Bank Ltd, Bharuch is not involved in
marketing and distribution function (excluding bancassurance business). Hence, there
is no income in form of Fees / remuneration from abovementioned activities to be

disclosed.
d) Disclosuresregarding Priority Sector Lending Certificates (PSLCs)
Not Applicable

e) Provisionsand Contingencies
(AmountRs. in Crore)

Provision debited to Profit and Loss Account Current Year Previous Year

i) | Provisions fornpt -~ ... e—_— | e
ii) | Provision towards NPA 10.56 9.05
iii) | Provision made towards Income tax 1.39 0.89
iv) | Other Provisions and Contingencies (with details) 040 | = -

a) Member's Gift Fund 040 | = -

f) Implementation of IFRS converged Indian Accounting Standards (Ind AS)
Not Applicable

g) Paymentof DICGCInsurance Premium
(AmountRs. in Crore)

Particulars Current Year Previous Year

i) | Payment of DICGC Insurance Premium 1.49 1.43

ii) | Arrears in payment of DICGC premium | - | -




THE BHARUCH DISTRICT CENTRAL CO-OPERATIVE BANK LTD., BHARUCH.

h) Disclosure of facilities granted to directors and their relatives

Sanctioned Amount Outstanding Amount

Particulars No of Accounts (Amount in Crore) (Amount in Crore)

——NHE——

i) Disclosure on amortization of expenditure on account of enhancement in family

Fund Based
Non Fund Based

pension of employees of banks Not Applicable

20. Profit Distribution
Profit distribution is to be approved in AGM and in accordance with Section 66 of
The Gujarat Co-operative Societies Act, 1961.
21. Previous Year Figures are regrouped and re-casted wherever necessary.

Accounting Note and Policies and Notes on Accounts - as per Appendix
As per our report of even date attached.

For Hardik K Shah & Company ~ Arunsinh A. Rana Karsanbhai G. Patel Ajaysinh A. Rana

Chartered Accountants, Vadodara Chairman Vice Chairman Managing Director
Pinkal R. Raval
I/c Manager/CEO

CA Krushil Gandhi

Partner

Membership No.: 151743
FRN:131910W

Statutory Auditor

Date : 24.04.2023

UDIN: 23151743BGWZQT3276
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